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Abstract 

 

The article analyzes the impact of public procurement policy on economic development, 

innovation, and the efficiency of public spending. Procurement policy, as a key element of 

public financial management, has the potential to stimulate economic growth through 

preferential treatment of local suppliers and the promotion of innovative solutions. The article 

examines how effective procurement policy can lead to budgetary savings and increased 

transparency in tendering processes, which, in turn, fosters public trust. 

The role of public procurement policy in supporting economic development, innovation, and 

sustainable growth through preferences for local suppliers and transparency in procurement 

processes is also highlighted. An effective procurement policy contributes to efficient public 

spending and strengthens public confidence. 

 The state’s procurement policy plays a key instrumental role in shaping the economy, 

influencing the achievement of public objectives and the efficient allocation of resources. By 

employing appropriately designed tools, the state can support sustainable development, 

innovation, and market competitiveness. 

 The article particularly emphasizes how the instrumental role of state policy relates to 

its function as a tool for achieving specific public, economic, social or environmental goals. 

Special attention is given to the state’s procurement policy, which plays a crucial role in 

achieving established priorities. As an instrumental tool, public procurement policy enables 

the realization of various strategic objectives, provided it is properly designed and 

implemented. The effectiveness of this policy depends on its alignment with social needs and 

the assurance of fairness and transparency in procurement processes. The analysis 

underscores the critical importance of procurement policy in the context of future economic 

trends and global challenges. 
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